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Where we are
today

1,100 + days without a budget

40 consecutive months with
unemployment at or above 8%

Workforce participation at 30
year low

U.S. home ownership at 10
year low

27 House-passed jobs bills
STILL stuck in the Senate

112¢th CONGRESS, SECOND SESSION
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Where is our
economy going?

1st Qtr GDP growth 1.9%, below
2.2% estimate

Hourly earnings up only 0.1% -
income growth stagnant after
inflation

All this after Stimulus, housing
bailout, Dodd-Frank, PPACA,
temporary payroll tax cut and
Federal Reserve monetary
stimulus




Are you better off?

“Inherited”
January 2009

As of Change
June 4, 2012

Unemployed Americans 12 million

Unemployment rate 7.8%

| Gas per gallon $1.84

1 Federal debt $10.6 trillion
Debt per person $34,731

| Food stamp recipients 32 million

| Home values $172,100

| Americans in poverty 39.8 million
Insurance premiums $13,375

| Misery index 7.83
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12.7 million 4 .7 million
8.2% (orisit...?) 4 4%
$3.61 4 96%
$15.7 trillion t 48%
$50,221 1  $1549
46 million 1 ) 45%
$177,400 1 ) 3%
49.1million 4 9.3 million
$15,073 1 13%
10.5 1 34%




Is the country better off?

998 41999 420004 200
p.




A lost generation

* 3in 10 young adults can't find
jobs and live with their parents,
the highest since the 1950s

* 54% of bachelor's degree-
holders under 25 are jobless or
underemployed, the highest share
In decades

* Black teen unemployment, now
at 37%, near Depression-era highs

» Total government dependency —
Americans receiving one or more
federal benefit payments — is now
47%, the highest ever




What drives our debt?

Mandatory
Spending

$2.2 Trillion

62%

Medicare
$555B

Medicaid
$274B

Interest
$221B
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SOCIal[SECUnLy;
$126B

NOREDETENSE:

\ Discretionary
Spending
S'4Trillion

38%

Defense

$703B*

*FY 2013 NDAA $637B

Other.
$467B




January 1, 2013
Taxmageddon

Largest tax increase in the
nation’s history

Current tax brackets of 10%
and 35% rise to 15% and
39.6%

Death tax exemption
reduced from $5 M to $1 M

Capital gains up from 15% to
25%

18 new PPACA taxes




Guess who supports maintaining
the current lower tax rates?
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President Clinton: “I don't  Larry Summers, former Sen. Kent Conrad (D)
have any problem with White House Economic Budget Committee Chair:
extending all of it now.”  Advisor: “Gotta be the “Going to have to be

top priority.” done.”



The rise of
Mount Debtmore

« President Obama has
accumulated twice the debt of
President Bush in half the time

« More debt than every president
from Washington to Clinton
combined

» The National Debt projected to
grow from $16 trillion in 2012 to
$26 trillion in 2022




Is this what the

President means
by “FORWARD”

* Projected deficit of
$1.33 trillion for Fiscal
Year 2012

e $1.9 trillion in new
taxes

« With no changes,
Medicare will be
bankrupt by 2024,
followed by Social
Security in 2033

(per FY 2012 Actuary & Trustees)




Chart a new
course...or else

Most recent CBO update outlines
bleak fiscal and economic future:

“Growing debt (increases) the
probability of a sudden fiscal
crisis”

Mandatory spending on health
care will increase by 93% over
the next 25 years

Debt held by the public is on
pace to eclipse the economy
after 2022

“Higher tax rates would
discourage people from
working and saving”

CONGRESS OF THE UNITED STATES
CONGRESSIONAL BUDGET OFFICE

The 2012
Long-Term
Budget Outlook




Building a strong
& secure future

» Reduce regulation and halt
growth of Federal Government

« Simplify tax code, remove &
reduce exemptions in order to
prevent “Taxmageddon”

 Reform and preserve Medicare

« Secure and enforce borders

| ey
- Equip and support Military for '
215t Century Battlefield

« Release Federal Lands for

energy exploration, speed up
permitting .
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@) Debt Clock Time Machine (a)

US NATIONAL DEBT DEBT PER CITIZEN) (DEBT PER TAXPAYER US FEDERAL TAX REVENUE INCOME TAX PAYROLL TAX CORPORATE TAX
%15,589,495,400,203 $49,765 $137,627 $2,265,103,995,894 }%1,095,098,840,301 | $805,816,576,750 | £178,123,615,946

[ US FEDERAL SPENDING US FEDERAL BUDGET DEFICIT STATE REVENUE STATE DEBT LOCAL REVENUE LOCAL DEBT .
$3,582,954,099,442 %1,317,850,090,608 %1,464,058,032,461 |%1,103,771,015,712 | {%1,101,692,151,058 ] %1,745,334,102,508

(State Debt Clocks } [ World Debt Clocks )

Largest Budget Items

MEDICARE/MEDICAID SOCIAL SECURITY DEFENSE/WARS US GROSS DOMESTIC PRODUCT TOTAL FEDERAL/STATE/LOCAL SPENDING u3 POPULATION
$831,921,019,168 U 735,658,007,455 Jo{ $695,263,113,479 $15,085,211,349,363 | | £6,587,520,772,951 10 L]

US INCOME TAXPAYERS

INCOME SECURITY NET INTEREST ON DEST FEDERAL PENSIONS GROSS DEBT T0 GOPRATIO |, [ REVENUE TO GDP RATIO | [ SPENDING TO GOP RATIO 113,292,248
$390,789,315,219 3% $226,289,460,302 g- (103.3336357% {32.0216237% { 43.6641 589%j :
- L ... OFFICIAL UNEMPLOYED

12,390,077
US TOTAL INTEREST + 2012 INTEREST PER CITIZEN US TOTAL DEBT TOTAL DEBT PER CITIZEN ) (TOTAL DEBT PER FAMILY ) ismucs PER mm.v‘ ACTURL UNEWPLOYED

| ©3,780,719,497,624 & 12,071 $57,195,282,860,974 (182,583 %$690,470 4,280 22,497,352
STATE/LOCAL EMPLOYEES

TOTAL PERSONAL DEBT MORTGAGE DEBT STUDENT LOAN DEBT CREDIT CARD DEBT 2 15,438,326
$15,961,323,391,850 ) £13,399,704,540,518 (o +868,901,049,355 (5 £792,719,352,545 (& £50,954
D 4,335,263

Money Creation US WORK FORCE L
FEDERAL RESERVE MONETARY BASE M2 MONEY SUPPLY TREASURY SECURITIES CURRENCY AND CREDIT DERIVATIVES 143,016,626
$2,628,427,562,244 $9,773,294,002,640 $1,283,008,155,734 $800,124,562,251,955 TR

: 66,927,620 )

Trade Numbers
US DEBT HELD BY FOREIGN COUNTRIES US TRADE DEFICIT )_\_rlus TRADE DEFICIT * CHINA US IMPORTED OIL l_\_{_( IMPORTED OIL * OPEC US FAMILIES
$5,132,006,069,444 $783,674,427,958 = $310,264,582,480 $495,770,589,518 $196,288,099,031 82,845,830

FOOD STAMP RECIPIENTS
46,748,061
SMALL BUSINESS ASSETS CORPORATION ASSETS HOUSEHOLD ASSETS TOTAL NATIONAL ASSETS ASSETS PER CITIZEN -
$7,073,866,492,022 (i) $16,453,696,646,076 i %59,586,890,348,612 {5, $83,114,453,758,546 $265,313 BANKRUPTCIES |
1,403,678 )
SOCIAL SECURITY LIABILITY PRESCRIPTION DRUG LIABILITY MEDICARE LIABILITY US UNFUNDED LIABILITIES IABILITY PER TAXPAYER .
$15,580,742,612,396 = $20,550,810,280,110 2 %81,978,676,466,903 = $118,187,986,746,196 $1,043,417 847,204

SHARE GOLD/PRECIOUS METALS

/ MORTGAGE/ LOAN CALCULATOR ABOUT

SOURCES AUTO SALES ENERGY OUTPUT

GOLD SUPPLY/DEMAND



http://www.usdebtclock.org/

Truth emerges
about health
care backroom
deals

In 2009, Pharma. Research &
Manu. of America (PhRma)
agreed to spend up to $150 M
on advertising in return for
favorable treatment on drug
iImportation policies

PhRMA reps met with the team
working with the White House
on health care reform
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